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ANNEXURE -A
NAME OF THE BANK SHREE WARANA SAHAKARI BANK [TD; WARANANAGAR.
HEAD OFFICE ADDRESS AT& POST. WARANANAGAR,
TALPANITIALA, DIST. KOLIAPURAI6 113
DATE OF REGISTRATION KPIR/VBNK/ 123 DATED - 28/02/1966
DATE & NO.OF RBE LICENCE DBEOD,UBD MH.364 P 21/11/1983
JURISDICATION ENTIRE MAHARASHTRA STATE.
JAS ON 31 MARCH, 2023]
(Rs. in Lacs)
ITEMS 31/03/2023
No, of Branches including H.O 401 1 Ext, Counter
Membership Revulur 26955
Noutinnl 5160
Puid-up Share Capital A6K0.50
Tota] Reserves and funds 811992
Deposits (24807.63) Current 66%35.71
Saving 12720.74
Fixed T5401.18
Advances (SB403.65) Sccurcd 55293.63
Linsecurecl J110.00
Total % of Priority Sector fid. 3%
Total ¥ of Weaker Section 12:59%
Bottowings Lang Term Deposits 202,03
Ower Dralt =
Investment (34651 46) MS.C 65.00
p.CL. 980000
Gove. Securities. 20740.07
Others 404630
Owerdues % (Percentage) 5.76%
Audit Classification A
Profit for the Year 2022-23 47756
Permanent Sub= Stofl 113
Permuanent Other Stufl’ 280
' Total Seaff 393
Waorking Cupital 108381.04
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INDEPENDENT AUDITOR'S REPORT
To.
The Members,
SHREE WARANASAHAKARIBANKLTD. WARANANAGAR
Warananaagar, Tal.: Panhala,
Disl: Kalhapur

Ref: Appointment Letter Referance No HO/CEO/25/2022-23 Dated 03.09.2022
Report on the Financial Statements as a Statutory Auditor

Opinion

1. We have audited the accompanying financial statemenis of SHREE WARANA SAHAKARI BANK
LTD. WARANANAGAR ("the Bank") as at 31st March 2023 which comprise the Balance Sheetas at
31st March 2023 and the Profit & Loss account for the year then ended, and a summary of
significant acocounting policies and other explanatory information. The retumms of Head Office and
40 branches audited by us are consolidated In these financial statements.

2. In our opinion and lo the best of our information and ‘according to the explanations given to us,
excepl for the effects of matter described in the comments incorporaled in LFAR, PartAB & C of
Statutory Audit, the aforesaid financial statements together with the notes thereon give the
infermation required by the Banking Requlation Acl, 1949 as amended by Banking Regulation
(Amendment) Act, 2020, the Maharashira Co-operative Societies Act, 1960, the Maharashtra Co-
operative Societies Rules 1961 and guidelines issued by Reserve Bank of India and RegistrarofCo
operative Socisties, Maharashtra in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

i) In case of Balance Sheel, of the stale of affairs of the Bank as at 31st March, 2023.

i} In the case of Statemant of Frofitand Loss Account of the Profit for the year ended on that date.

Basis for Opinion

3. We conducted our audit In accordance with the Standards on Auditing (SAs) issued by the Institute
of Chartered Accountants of India. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Bank in sccordance with the Code of Ethics issued by the Institute of
Charterad Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Banking Regulations Act, 1949as amended
by Banking Regulation {Amendmant) Acl, 2020 and the rules made there under and under the
provisions of the Maharashtra State Cooperative Socisties Act, 1960 and the rules made there
under and we have fulfilled our other ethical responsibilities In accordance with thase requirements
and the Code of Ethics.

( © QU 5
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We believe thal the audit evidence we have obtained 15 sufficient and appropriate to provide a basis
for our opinion,

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

4.

The management is respansible with respedt to the preparation of these financial statements in
accordance with the Banking Regulation Act, 1948 as amended by Banking Regulation
(Amendment) Act, 2020, the Registrar of Societies, Maharashlra, The Maharashtra Co operalive
Societies Act, 1960, The Maharashira Co operative Societies Rules 1961, Circulars and guidelines
Issued by Resarve Bank of India from lime to time, the accounting standards issued by The Institute
of Chartered Accountants of India in so far as applicable to the bank and in accordance with
accounting principles generally accapted in India, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assels of the bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate Intarnal
financlal controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatemenl, whether due to fraud or error,

In preparing the financial stalements, the Management is responsible for assessing the Bank's
ability to continue as a going concemn, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Management either intends to liquidate
the bank or to cease operations, or has no realistic alternative but to do so.

The Management is also responsible for overseeing the bank’s financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

E.

3. Our objectives are to obtain reasonable assurance aboul whether the financial statements
as a whole are free from malerial misstatement, whether due to fraud ar error, and to {ssue an
auditor's report that inciudes our opinion. Reasonable assurance |s a high level of assurance, butis
not a guarantee that an audil conducted in accordance with SAs will always detect a material
misstaternent when it exisis. Misstalements can arise from fraud or error and are considered
material If, individually or In the aggregate, they could reasonably be expected to influence the
economicdecisions af users taken on the basis of these financial statemeants.

As part of an audit in accordance with SAs, we exercise prafessional judgment and maintain
professional skepticism throughout the audil. We also;

Identify and assess the risks of material misstatemant of the finahcial stalements, whether due i
fraud or error, design and perform audit procedures responsive to thase risks, and obtain audit
evidence thal Is sufficient and appropriate lo provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud s higher than for one resulting from error, as
fraud may invalve collusion, forgery, intentional amissions, misrepresentations, ar the override of
internal control.

midw - s oo P
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. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropnate in the circumstances, but not for the purpose of expressing an opinion on the
affectiveness of the entily's intemal control,

. Evaluate the appropiiateness of accounting policies used and the reasanableness of accounting
estimates and related disclosuras made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit eviderice obtained, whether a material uncertainty exists related to evenis
or conditions that may cast significant doubt on the Bank's ability to continue as a going concem. |f
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures In the financial statements or, if such disclosures are inadequate, to
moadify our opiniori. Our conclusions are based on the audil evidence obtained up to the date of our
auditor's reporl, However, fulure evenls or conditions may cause the bank to cease lo continue as a
Qoing concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation. We communicate with those charged with
governance regarding, among other matlers, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal cantrol that we Identify
during our audit. We also provide those charged with governance with a slatement thal we have
complied with relevant ethical requirements regarding independence, and 1o communicate with
them all refalionships and other matters that may reasonably be thought to bear an our
independence, and where applicable, relaled safeguards.

Report on other legal and Regulatory Matters

6. The Balance Sheet and Profit and Loss Account have been drawn up in Forms "A” and "B°
respectively of the Third schedule o the Banking Regulation Act, 1949 a5 amended by Banking
Regulation (Amendment) Act, 2020 and provisions of The Maharashtra Co operative Societles Act,
1980 and The Maharashira Socielies rules, 1861,

7. Subject to the limitations of the Audit indicated in Paragraphs 1 to 5 above, and subject lo our
observations in Section A, B and C of the Main Audit Report and Branch Audit Reports and to the
best of our knowledge and accarding 1o the information and explanation given lo us and as shown
by the books of the Bank and read together with the Nates to the accounts we report thal:

a) We have obtained all the infarmation and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit and have found them to be satisfactory.

b)  In our opinion, proper books of account as required by law have been kept by the bank so far as it
appears from our examination of those books and proper relumns adequate for the purpose of our
audit recaived from the branches.

¢)  Thetransactions of the Bank, which have come to our notice, are within the powers of the Bank.

d)  The Balance Sheet and Profit & Loss account dealt with by this repor, are in agreement with the
books of accounts and returns,
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The reports on the accounts of the branches audited by us have been dealt with m preparing our
reportin manner conslidered necessary by us.

The Accounting slandards adopled by the bank are consistent with those laid down by Institute of
Chartered Accountant of India so far as applicable to banks, except for disclosure of AS 3, AS 10
(Revised) AS16&AS 22.

As per the informalion and explanations given o us and basad on our examination of the books of
account and other recoards, we have nol come across malenal instances in respect of the details
mentioned in the Rule 69(6) of The Maharashira co—operative Societies Rules 1961
We further report that for the year under audit, the bank has been awarded "A" classification.

Place : Kolhapur M/s KG B & J ASSOCIATES
Date : 16.068.2023 Chartered Accountanls
CA Santosh Tase
Mem. No, 108825
FRMN — 114849W

UDIN : 22108925ALTDPO1238
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SHREE WARANA SAHAKARI BANK LTD., WARANANAGAR
TAL-PANHALA, DIST-KOLHAPUR

Significant Accounting Policies and Notes forming part of the
Balance Sheet and Profit and Loss Account for the year ended 31st March, 2023,
Notes Forming Part of Balanca Shest as on 3181 March, 2023 and Profit and Loss alc for the y2ar ended 315t
March, 2023,

QOverview

Shrl Warana Sahakarl Bank Lid., Warananagar was incorporated in 1966 and providing wide range of banking
and financial services.

Basis of Praparation

Tha financial siatements have been preparad and presented under historoal cost canvention on the acorual basis
of accouniing, unless othenwise slatad and comply with generally accepted accounting principles, statulory
raquiremeants prescribed undear The Banking Regulation Act 1949 and Maharashira Stale Co-operalive Sotiaties
Act 1860, clroulars and guidelines issued by Reserve Bank of India (RBIl) from time {2 time, the Aceounting
Standards (AS) Issued by The Institule of Chartered Accountants of India (ICAl) and praclices prevailing in the co-
oparative banks in India.

Use of Estimates

The preparation of financial statements, in canfirmative with generally accepted accounting principles, requires
management to make eslimates and assumptions that affect the reported amount of assets, liability, revenues,
expenses and disclosure of caniingent liability as at the date of financial statements. Management believes that
the estimales used In the preparation of financial statements are prudent and reasonable. Any revision lo the
accounting estimates are recognized prospectively

Advances

Advances are classified into Standard, Substandard, Doubtful and Loss Assets and provisions are made in
accordance with the prudential narms prescribed by RBI.  In addition to this, & general provision on Standard
Assel s also made as per RBI direclives. The provisions are made at higher level keeping in view the principle of
conservalism, Tha provislon coverage rmtio (PCR s 57.19%

The overdue Interest in respect of non performing advances is reversed separately under “Overdue Interest
Resarve” as perthe directives issued by RBI,

During this year noaccount has been reconstructad so far

Investments

Categonization of Investments

In accardance with guidelines Issued by RBI, the bank has classified its a invesiments portfolie inta the following
three categaries.

Hetd o Malurity [HTM)

Held for Trading (HFT)

Available for Sale (AFS)

Classification of Investments

For the purpose of disclosUre in Balance Shaet, Investmants are classified as required under Banking Regulation
Actand BB guidalings as follows!

Govl. Securities

Other Approved Securitles

Shares

Debentures and Bands

Others

Maluation of Investments

(i) Held to Maturity

These investments have been valued at acquisition cost, Any premium on acouisition is:amortized over the
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balance period of maturity, with a debit to a profit and loss account. The book value of seiurity is reduced Lo the
axtant of amount amortized during the relevantaccounting period.

i Available for Sale

Investmenl under lhis category has been marked lo markel an the basis of guidelings issued by RBI Nal
dapraciation, ifany, undereach élassificalion has bean provided for, nel appreciation, ifany, has bean ignorad],

As on 31st March, 2023, Investment Fluctuation Reserve is Rs.136,57 Lacs and Investment Depreciation
Reserve s Rs.220.42 Lacs,

4, Revenue Recognition (AS-9)

51 Hamsafincomeand Expendiiur& are accounted foron accrual hasls, unless otherwise stated.

5.2  Interest income on perfarming advances, lixed Income securties and investments are recognized on
accrual basis

53  Income fromnan performing assals is recognized o the extant realized | as per directives issued by RBI

54  Commission income on Bank Guarantee is recognized on recaipl basis and Exchange and Brokerage are
recognized on realization. Locker rentis recognized as income on receipl basis,

5. Fixed Assets & Depreciation(AS-10 & AS-6)

4.1 Fixed Assels are stated at historical costless depreaciation at the rates mentioned in Income Tax Act 1961
excepl Computer Hardware & Software which is deprecialed on Stralght Line Method @ 33.33% & Motor
Viehicles are depreciated on Stralght Line Method @@ 15%.

42 Premises have been revalusd from time to time as per valuation reports of registered govemment
apprm_ad_ valuers. The surplus arising aul of such revaluation is carfied o Premises and is accounted
undar Revaluation Reserve.

4.3 During the year, the depreciation relatable to the value of revalued figure of fixed assets s debited to
Revaluation Resuarve account In with a correspanding credil 1o the the respective asset accolint.

44 Depracialion on fixed assets purchased during the yvear s provided from the maonth the assetis pul lo use.

6. Employes Benefits (AS-15)

6.1 Providend Furd and Family Pepsion Candribution are made 1o (he office of PF Caommissionsr and are
acenunted for on actual payment basis.

B.2  The llabilily lowards Gratuily and Group Insurance Schame Is assassed on actuarial valuation mada by
LIC as parAcoounling Standards 15 {revised) and he sama s fully provided for.

53 The compensated leave sbsences with respeel to the employees ars catagorised Into Sick L=aves,
Privelaged Leaves and Casual Leaves. Sick Leaves are actounted for at the time of payment; in the year
during which the emplayee ratiresiresigns or death occurs Privelaged Leaves ara provided for al actual
with respact to balance lesves in excess of 30 days (if any . Casual Leaves are provided for atactual.

7.  SegmentReporting (AS-17)
Business Ssgment (F.Y.2022-23)
Sr Mo Particulars Treasury | Wholesale Banking | Retall Banking |Other Banking Total
1 Segment Revenue 21.73 38.87 2524 0.52 86.16
2 Segmeni Resull B.57 13.35 B.57 0.52 2001
3 Unallocated Expenses . . | 2238
] Operating Rasuit 6.63
5 Incoma Tax Expanss 1.85
B Net Profit [ 4.78
Other Information ) | . i . |
7 Ssomant Aszels 38805 384 90 24388 0.00 1024 80
B Unallocatad Assals 91.96
9 TotalAssets 11877
10 Seagmani Lishijiilles 26549 A34 16 318.07 0.00 1029 75
_11__ Unallocated Liabilifies 9405
12 Total Liabiiities - H16.77
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SrNo Particulars Treasury | Wholesale Banking | Retail Banking |Other Banking Total
1 Segment Revenus 23.03 20867 4316 052 | 9438
2 Segment Result 6.45 B.B3 13,32 0.51 28,94
3 Unallocated Expenses 2954
i Ciparating Resull 740
5 Incoma Tax Expanse 284
& Nt Profit 4.76
Other Information - - |
T Sagmen! Asseis 38273 26548 396.7 0,00 1064.93
_8___ Unallocated Assets P08
8 Total Assais 1145.20
10 Segment Liabilitles 274 49 280.80 483.01 0.00 1048, 30
1" Unallocated Liabilities 96.90
12 Total Liabjlities 114520

Geographical Segment
The bank operates In a single geographical segment hence the relevant geographical segment reporting stands
Inapplicable.

B.  Related party Disclesures (AS5-18)

The Bank is a co-operative socery under the Stale Co-operative Sooiaty Act, 1860 and there are no Related
Parties requinng a disclosure under Acoounting Standard-18 issed by The Instilute of Chartered Accountants of
India other thanof the Key Managemant Personnal. There being only one CGEQ Mr Rajesh Padmakar Sardal for
the thi financial year 20222023, in terms of RBI Circular dated March 26,2003, he being a single party coming
under the category, no further datais thereorn arerequired (o be disclosed.

8. Operating Leases (AS-19)

Lease rantal obligations in respect nf-aaséts taken on operating leasas are charged to Profit and Loss account an
‘stralght line basis over the lease term. Initial direct costs (ifany) are also charged to the profit and loss account.
10. Earnings Per Share (AS-20)
[ Particulars 2022.2023 2021-2022 |
Met Profit (Loss) after Income Tax {in Rs) 4.77.56,304.87 4.76,14,000.53
Na of Shares (in Na's) 368949 358869
Nominal Valua of Shares (in Rs.), 1000.00 1000.00
EPS {in Rs) 12943 132 68
W F

11, Income Tax [AS-22)

1.1 Provision for current tax s made on the basis of estimated taxable income for the year,

11.2 Defarred tax is réquired o b recognized un the basis of difference between Taxable income and Accounting
Income that originated in one perod and capabile of reversal in one or more subsequent period. But due 1o the
vanous appeals for deduction under section 36({viia), thera is no cartainty as to the laxable income, bank has not
provided the deferred tax iability/assats,

11.3 Defarred Tax assals are recognized only la (he axtanl thal there is reasonable carlainly thal sufficiant fulure

(= 4

tarable income will be available against which such Deferret Tax assels can be realized.
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12.

13.

14,

15,

Impairment of Assels (AS-28)

Sinca bank has ascerlained thal there 1s no material Impairmeant of any ol iis assals. No pravision on account of

Impairmentof assetais reguired to be made.

Provisions, Contingent Li1abilitles and Contingent Assets {AS-23)

13,1, AProvigion s recognized when there s 2 present obligation as a resull ol pasl evenl and il s probable that
an outflow of resources will be required Lo settle the obligetion, In respect of which a reliable estimate can

be made.

13.2. Provisions are not discounted to its present valus and are determined based on based estimats required to

sattle the obligation at the halance sheat date.

13.3. Conlingani Liabilliss are disclosed an'the face of |he balance shasl

13.4. ContingentAssels arenot recogntzed.
Accounting for Goods and Services Tax

Goods and Services Tax (GST) collecied on suppfies is accounted in GST Payable account and input GST as
ellgible and upto 50% Is acoounted in GST Recelvable Account. Remaining 50% s transfermed to Profit and Loss

accauntas an expense.
Nan-Banking Assets
The Details of non-banking assels are as below:-

( Particulars 2022-2023 2021-2022 |
No of Assets Converted Into NBA during the year 0.00 1
Aggregate Value of accounts purchased
( including outstanding principle, Unrecovered
interest, other charges and write off amount) 0.00 2,59

\ Aggregate Consideration (Including Stamp Duty) 0.00 2.59 J

Place : Kolhapur
Date : 16.06.2023

M/s KGB and J Associates.
Charetered Accountarits

CA Santosh S. Tase
PARTNER M. NO 108325
FRN 114846W
UDIN:-22108925ALTDPD1238
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As per RBI Circular, Disclosure of various Information

16 In pursuance to RBI circular No. RBIY/DOR/2021-22/83 DOR.ACC.REC No.45/21.04 018/2021-22 daled 30
August, 2021 In refation to Master Direclion on Finaheial Statemenis - Presentation and Disclozures the fallowing
distiosures are made.

1. Regulatory Capital

a) Composition of Regulatory Capital

Sr.
hNo. Particulars Current Year Previous Year
i) Comman Equity Tier 1 capital (CET 1)* / Paid up share _
capital and resarves@ (nel of deductions, if any) 58.32 55.60
iy Additional Tier 1 capital™ Other Tier 1 capital@ 0.00 0.00
i) Tier 1 capital (i + i) 58.32 55.69
S Particulars Current Year | Previous Year
Mo,
v} Tier 2 capital 16.61 1822
v) Total capital (Tier 1#Tier 2) 74.83 73.91
vi) Total Risk Weighted Assets (RWAs) 556,50 bhB.a3
vii) CET 1 Ratio (CET 1 as a peroentage of RWaAs)® | Paid-up share 9. 78% q.30%
capital and reserves as percentage of RWas" 8 B
Vil | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 9.78% 9.30%
X} | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 278% 3.04%
%) | Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital
as a percenlage of RWAs) ' ' 12.56% 12.34%
X} | Levatage Ratio® NA NA
i} Percentage of the shareholding of MA NA
a) Govemnmant of India
a] State Government (specify name)'
c) Spansor Bank'
“xii) | Amount of paid-up equity capital raised dunng the year 367 3.10
v Amount of non-equity Tier 1 capital mised during the year, Mil il
of which:
Give listas per instrument type (perpatual non-cumulative preference
shares, perpetual debt Instruments, etc). Commercial banks
{excluding RRBs) shall also specily If the Instruments are Basel Il or
Basel Nl campliant.
xy) Amountof Tier 2 capltal ralsed tluring the ysar, il Nil
af which
Give list as per instrument type (perpetual nop-cumulative preferance
sharas, perpetual debi instruments, etc). Commercial banks
(excluding RREs) shall also specify If the Instruments are Basel Il or
Base! lll compliant.

{= 4 T w7 | |
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b) Draw dewn from Reserves

Name of the Resarve Amount Amount Drawn Remarks (if any)
as an Down during
31.03.2022 the year
. . On account of Depreciation an the revalued
Revaluation Resarvia 2525 0.88 partion of the fixed sssets.

2. Asset liability management-

Maturity pattern of cartain ltems of assets and liabilities

Amount in % crore)

Day | 2 8 15 | 31 | Over | Over | Cver | Over | Cver | Over | Total
1 to lo lo | days 2 3 B 1 3 §
7 1 30 to | months | months | months | year years | years
days| days | days| 2 and and | and and and
months | upto’ upto Lpto upto upt
3 B 1 3 5
months | months | year years | years
Deposits 201 | 300 | 2588 711 | 1340 | 1351 | 4002 | 7844 | 74260 | 1851 | 580 | 04E08
Advances 120 | 110 154 | 1304 245 8.4 2063 | B4T8 16381 | 10BG3 | 16768 | SB4.04
Irvestmants gno | 800 200 9.00 700 0.00 oo | 7765 2598 2312 | 18878 | 34651
Borrowings 0.00 | D0 .00 0.00 000 0.00 .00 282 Q.00 .00 0.00 0.oo
Forelgn
Currency - o = - e = - - ™ e = -
assels
Foreign
Currency = = = = — = = = = = = -
liahilities
] S e i i P =)
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J.Investments
a) Composition of Investment Portfolio

As at 31/03/2023(current year balance sheet date)
Amount in ¥ crore)

Investments in India Investments outside India
i - Total
. Otiar Delsay ::; Tml, Eﬂﬁ:‘f dls:rul: Ilﬂ imvesi
S Approvea| St | S0 | andor | othes| M | setules| ansir | giters | morts | ments
! Sotietiis gone | ! i lrﬂﬁﬂ faifit Duutuile
e U lpanhurey fndidi
mthordes|
Held 1o Maturity
Grigs 12144 | 8626 | 002 | 000 | 0.00 | 011|20753] 0.00 | 0.00 | 0.00 | 0,00 | 20753
Less: Provisson for non-
petforming investments (NPI) 0.00 | 000 | 0.00 | 000 | 000 000] 000] 0.00 |0.00| 0.00| 000 | 000
Net 1200 21 ) 00 | 000 | 011|207.53| 000 | 000 | 000 | 000 | 20753
 Available for Sale 000 |0.00] 000 0.00
Grmoss 0.00 | 000 | GO0 | OO0 | 000 (1432 1432| 000 | 000 | 000 | 000 1432
Less: Provision for depreciation
gnd NE 000 ) 000 | Q00 | 000 | 000 | 220] 220] 000 | 000 | 000 | 000 220
Mel 0.00 | 000 | 0p | 0.00 | 000 [1212] 1212] 000 | 000 | 000 ] 000 | 1212
Held for Trading 000 | 000 | 000 | 0.00
Gross. 000 | 000 | 000 | 000 | 000 | 000] 003 0.00 | 000 |.000| 0.00 0.0a
Leiss: Provisinn for depreciation
anid NP1 000 | 000 | 0.00 [ 000 | 000 00| OQO| 000 | 000 000 | 000 0.00
Nel 000 | 000 | 006G | 000 | 000 | 006 0O00| 000 |000| G.00 | 0.00 (.00
Total Investments 12174 | 8626 | 002 | 0.00 | 0.00 (1443(22985] 000 | 000 | 000 | 000 | &1
Less: Provisian far non-
performing investmants 0.00 0.00 0.00 000 | 000 | 00| 000 000 | 000 | 000 000 0.00
Less: Pravision for depreciation
and NP 000 | oo | o00 | 000 | 000 2200 220] 0.00 | 000 | 000 000 | 220 |
Nt 12174 | 00D | 000 | 000 | 000 (1Z23{21965| 000 | 000 | 000 | 0.00 | 219065
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Asg al 31.03.2022(pravious year balance sheel data) Amount in T crore)

Investments in India Investments outside Indis
Gumn'an CiHET e | Peben | Gube  [Others | ol G | Gube | Olhars | Tl Total
Securdies:| Approusd fures | dwnoil i menl | s [nvesl Invest
Seznnillies i imifher menis | asclles | il ity :
Bands | inl i India | ncudig | il Oulege | TMENES
wiiriliires et | mnllines frdldl
i Ban)
Held 1o Maturity _ _ . _
Gross 19274 | 1988 | 002 [ 000 | 000 | o p20aFE] 000 | 000 000 | 000 | 212T7A
Less: Provision for pone
parforming investments (NPI) (.00 .00 0.00 000 | 00| 000 000 GO0 | 0.00 | .000 | 0.00 .00
_Hﬂt 19274 | 1989 n.02 000 | 000 | 04121276 0.00 | Q.00 | '000 | 000 | 291278
Available for Sale 000 | 000 | 000 | 0,00
Gmss 982 | 000 | 000 | 000 | 000 (1432 2424| 000 | 000 | 000 | 000 | 2424
|.ers: Provision for deprecsation
grid NP1 (.60 0.00 0.00 0oo | 000 0&1 121 000 | 000|000 | 000 121
Nel ga2 | 000 [ Q@O0 | QD0 | 000 [41A2 2303 000 | 000 000 | 000 | 2303
Held for Trading 000 (000 | 000 2.00
Girss {1,010 (100 .00 000 | 000 0.000 000 000 | 000 000 | 040 (100
Less: Provieon for depreciation
gnd MNPl 0.00 0.0a (.00 0oo | 008 | 000 000 000 | D00 | 000 | D00 0.0a
Mel (.00 0.0g oog | 000 000 ooal 000] 000 | 000 00| 000 n.og
Tatal Investments 202066 | 1989 | 002 | Q00 | 000 |[1443[237.000 000 | 000 | 000 | D00 | 25700
lzgs: Provision for pop-
parforming investinents (.00 .00 0.00 o0 | 000 000 000 000 ) 000|000 | 0.00 000
-1 I'-‘rmrisit:_-n lor depracizlion
anid NP 0.60 | 000 [ 000 | 000 | 000 | 061 121 000 | D00 [ 000 | 0.00 121
et 202.05 | 1989 | 002 | 000 | 000 (1382)23579|) 000 | 000 | OO0 | DOD | 23579
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve Amount in % crore)
Particulars Current ‘Year Previous Year
I Movemant of provisaons held towards depraciaion on Investmenis
a} Opening batarce 121 815
b Add. Provisions mads during lhe year 0.99 1.006
¢l ‘Less: Write off / write back of gxcess provisions dunng the year - 0,00
d) Closing bakance 220 1.2
Iy Mevement of Investment Flucluation Resans
a)  Opening balance 1.36 1.36
b} Add: Amoun transferred dunng the year 0.00 0.00
gl Less: Drawdown 0.00 0
d)  Closing balance 1.38 1.36
ifi| Clesing batance in IFR a5 a percantage of closing balancs of
Investments in AFS and HFT/Currant categody 9.48%, 5.50%

*With resgiert to DR of Re.2.20 Cr e same pertaing to DR with respsil 10 Ssclrily Receipts held by Bank as on 31103/2023
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¢} Sale & Transfers to/From HTM category

During the year under audil. the bank has not ransferred {o/from HTM category bayond parmisaibie limit.
d} Non SLR Investment portfalio

i) Non performing non SLR investment

Particulars Current Year Previous Year
I} Maovement of provisions held lowards depraciation on investmants
-] Gpening balance 000 0.00
b} Additions during the year since 13t Apil 0.00 0.00
¢} Reductions during the abéve pariod 0.00 0.00
d)  Closing bialahca 0.00 0.00
) Total provisions hild 0.00 0.00

i) Issuer composilion of hon-SLR invesiments

Sr. Issuer Amount | Extent of | Extent of | Extent of Extent of 'Unlisted’ Securities
No. Private ‘Below | 'Unrated’
Placement| Investme |Securitles
nt Grade’
Securitie
13 2 (3 43 (5] 1) {n
Qulirrit Preyvices Taarfmrit S Prwdiriis Gairromd | Provines El.u'rrmr_?’hi'ifinu_!- Tt Priavifsim
e Yo o ol Wi | Year |yl azar s W

a) | PSUs 0 0 0 6| ol ol o| o o 0
by | Fis 0 0 0 ol ol o 0 0
¢} | Banks 0 ] 1] 0 0 1] ] 0 ]
1) Frivate

Corporates o] 0 (i] ] 0 ] 1] i 0 f
) | Subsidia -

ries! Joint 0 1] 0 o 0 0 1] o 0 0

Ventires
f) | Ofhers 1434 1424 i) ol of o| o 0 (1424 | 1424
g) | Provision

'ft“ towards 0.00 0,00 0 ol o) of o 0 0 0

epreciation

Total * 14.34 14.34 0 0 14.34 14.34

{ =
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2

e

4. Asset quality
a) Classification of advancas and provisions held

Tota! Standard
Advantes

Dinutl

Total
Man- Perforning

Gimas Slandar Advances angd NPas

M ——

Opening Balance

10,68

J8495

v

50,61

528.05

Add; Additions durirg the year

1498

“Less Reductions dyring the year®

16.44

Closing balancs

534.89

14 55

W7

00

4915

584 04

| *Reduttions in Gross NPAs dus o’

Upgradition

| Fecovenes (exciuding recoveries from upgraded accounts)

Wiite-offs

Provisiona [excluding Floating Provisions]

Opening batance of provisiens held

2562

26.16

Add| Fresh provisions made during he yesarMNal]

1.85

Less: Excess provision reversed) Wrile-of loans

0.00

0.00

Clesing balanss of provisions held

282

281

Nel NPAs

Upening Halance

2445

Add. Fresh additians during the year

0.00

| Less Reductlons during the year

341

ﬁ[ualng-&alancﬂ

704

Floating Provisions

Cpening Balance

Adid: Additional provisions made during ihe year

L.ess: Amount drawr down15s during the year

Clesing balance of fleating provisions

Technical wiite-offs and e recovarles mads hersan

| Cipering Balance of TachnicalPrudential weiten-off accodnts

A TechnicalPrudential wilian-ofl during The year

Less. Recoveres made from previously Technicall
Prudential Written-off accounts during the year

Closing balanca

Ratios
(in per cent)

Current

Year

Previous
Year

Gross NPA to Gross Advances

8.42%

8.08%

Nel NPA to Net Advances

3.78%

4.06%

Provision coverage ratio

57.19%

51.668%,
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b) Sector-wise Advances and Gross NPAs
Current Year Previous Year
S e o . Percentage of . Paroentage of
No. utstanding Gross (Gross M Qutstanding B iiross NPAS
Total o Total Total j I Tiztaal
Advances NPAs Advances in Advancas NPAS AAVENCES 1N
that seator it sEctor
] Priority Seclor
a) Agriculture and allied activilies T4.41 12.05 2.08% BEd.15 12.50 1:99%
b) | Advances to indusiries seclor
eliglble as priority seclor landing 148,54 10.38 1.78% 137.38 2.21 0.35%
& Sarvices 14726 a.63 1.63% 133.85 19.45 3.10%
(11} Personal loans 33.895 1.19 0.21% 20.38 1.33 0.21%
Sublotal (1) 40413 33.15 5.68% 380.76 35.48 5.46%
i) | Non-priority Sector
8] Agnculture and allied activilies 0,00 0.00 0.00% (742 0,00 0.00%
b} | Industry 0,22 (.00 0.00% 0.77 0.00 0.00%
el | Services 1.61 0,11 0.02% 3.30 0,00 0.00%
d] Parsonal loans 178.07 15.89 2.72% 242.80 15.13 241%
Sub-total fii) 179.90 16.00 274% | 24729 15.14 2.16%
Total {1+ i) 5404 48.15 8.42% 628.05 50,61 8.06%

c) Disclosure of Transferlaquired of Loan Exposures

i) Details of stressed loans transferred during the year

All amounts in | crore ToARCs To Permitted To other
ransferpes ransierpes

Mo of accounts - o =
Aggregate principal outstanding of loans transferred - - -

Welghted average residual fenor of the loans
transferred (in years) — o —

Net Book value of Loans transferred (At the time of transfer) - - -

Aggregate Congsideration - T =

Additional cansideration realized in respect of loan
accounts transferred In earlier years - - -
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ii} Details of stressed loans acquired during the yaar
All amounts in' T crore From SCBs,RRBs.UOBS, Fram ARCs
SICBsDCCBs AIFIS.NPFCs
including Housing nante companies|
Aagregale principal aulslanding of
loans ransferred
Aggregate Consideration paid NIL MIL
Weighted average residual tenor of the
leans transfarred (in years)

iill) During the F.Y.2022-23 Bank had not transferrod any of its loan exposures to ARCs.The details of
SRs received against earlier transfers are as bolow:

seourity receipl ssued by

MNAVY rating as on 31.03.23

RR raling as oh 3103 20623

Pegasus ARC 100%: RRZ
d) Fraud accounts
Current year Previous year
Number of frauds rsported il NIl
Amount involved in fraud (% crore) il il
Amotnt of provision made for such frauds (® crore) il il
Amount of Unamortised provision debited from "other
reservaes as al the and of the year, (T crora) Ml Mil
i} Disclosure under Resolution Framework for COVID-19-related Stress
Disclosures to be made half yearly starting September 30 ,2022 (Amounts In 2 crore)
Exjrosurn (o sedoonis Exgiosina to
dlassifad as apcounts classified as
eyl IR BT . O
Type of mEuFLTiT::TI:;.— Fm:uliun nglﬁ;ga"ﬂnﬁed 1 | ot votien n';rlhe' lttsg.rrlz':wars Tr:;;uriun plan—
SR as ot thaand of fne | info NPA ourmg ":fhi'fﬂ:fm during the Prmmon g &l the
previous hallyaar |A) the hatl- y=ar hal- yeae end ol this hatl-year
Personal Loans -
Carporate persons” TL-5.54 . 0.73 381
CC-1.00 1.00
Of which MSMEs TL-B.54 - - 0.73 5.81
CG-1.00 1.00
Oithers - - - - -
Total 0754 - - 0.73 581

The CC Balance as on 30 Sepl 2022 stands to Rs.88.41 lakh(Dr)
" As defined in saction 3(7) of the Insolvency and Bankrupley Code, 2018

D =)




= it ¥

off arzun APl da fe1., aRvIeER
ai. doarml, 131, @Sicangz.

Disclosures to be made hall yearly starting March 21,2023

{Amounts in ¥ crore)

Exposurs fo peceunts Exgoaute o
nleressfad s soolnts classifing me
Standard consequant 0 (A, of (A of (A Swandand consequant 1o
barriwet FegOALLON plan- Fosion | that sipp off during y ihe barruwers | resolution plan -
asnl theandofthe | mio NFA durng (e hilivasar during ihe Postion s at the
previous Helf-year (A | the hall- year e hell-year | end of this hallyear
Personal Loans -
Corporaie personsg® TL- 5.81 - - 0.80 4.80
CC-1.00 1.00
Of which MSMES TL-5.B1 - .80 440
CC-1.00 1.00
Others : = = = :
Total .41 - - 0.20 5.90

The CC Balance as on 30 Sapt 2022 stands to Rs42,00 lakh(Gr)

* As defined In section 3(7) of the Insolvency and Bankruptoy Code, 2016

5. Exposures
a) Exposure to real estate sector

{Amount in ¥ crore)

Category

Current year

Previous Year

i) Diract exposure
a) Residential Morgages —

Landing fully securad by morigages on residential
property that is or will be cccupled by the borrower
ar thal is rentad. Individual housing loans sligible
far inclusion in priority sector advances shall be
shown separately. Exposure would slso include
non=fund basad (NFB) limits:

Commercial Real Estate -

Lending secured by morlgages on commercial resl
estate (office buildings. retail space, multipurpose
commercial premisas, multifamily rasidantial
bullidings, multi tenanted commercial premises,
industrial or warehouse space, holels, land
acquisition, development and construction, etc, )
Exposure would also Include non-fund based
(MFEB) limits: '

b}

¢} Investmenis in Morlgage-Backed Sacurities (MBS)
ard other ssouritized exposures —

i Residential

i, Commearsial Real Estate

i Indiract Exposure

Fund basead and non-fund-based exposures on
National Housing Bank and Housing Finance
Companies,

BOAT

4141

0.00

46,73

308.84

0.00

Total Exposure to Real Eslate Sector

- iy — [
wETATH
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b) Unsecured advances

{Amounts in ¥ crore)

Farticuiars Current year Previous Year
Telal Unsecured advances of the bank 3910 29.50
Out of the above, amount of advances for
which intangible securilies such as charge:
ower the nghts, licenses, authanty, etc.
have peen taken MNA, NA
Estimated value of such
intangible securilies NA NA

¢} Factoring exposuras - Nil

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

{Amounts in ¥ crore)

Particulars Current year Previous Year
Tola! daposits of the twenty largest depositors 198.5 21352
Percentage of deposits of twanty laroest dapositors
lo fotal deposils of the bank 20.89% 21.589%
b) Concentration of advances® [(Amounts in ¥ crore)
Particulars Current year Pravious Year
Total advances to the twenty largest borrowers 14647 16592
Percentage of advantes to twenty largest borrowers
lo lotal advances of the bank 22.95% 23 1M%
¢} Cancentration of exposures™ (Amounts in ¥ crore)
Particulars Current year Previous Year
Tolal exposura o the twenly largest borrowears/cuslomerns 158.29 157.56
Parcenlage of exposures o the wenly larges! borrowers/
gustomers to the {dtal exposure of the bank on borrowers!
cuslofmers 19.96% 19.68%
d) Concantration of NPAs [(Amounts in ¥ crore)
Particuiars Current year Previous Year
Tolal Exposure to the top twenty NPA accounts 36.84 34,81
Paroentage of exposuras o the twenly larges] NPA
axpoaurs to total Gross NPAsS, 74.96% 68.00%

> v )
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7. Transfers to Depositor Education and Awareness Fund (DEA Fund)
(Amounts in ¥ crore)

Particulars Current year Previous Yaar
) Opening balance of amounts transferred to DEA Fund 1.02 0.89
i) Add: Ameunts transferred o DEA Fund during the year 0.33 0.18
i) Lass Amounts reimbursed by DEA Fund lowards claims 0.01 0.08
) Closing balancs of amounis ranslerrad la DEA Fund 1.34 1.02

8. Disclosure of complaints

a) Summary information on complaints received by the bank from customers
and fram the Offices of Banking Ombudsman {OBOs) _
{Amounts in ¥ crore)

Particulars Current year Pravious Year
Complaints received by the bank from its customers
l Mumber of complaints pending at beglhning of the year Nil il
2 Number of complaints received during the vear 4 il
3. Number of complaints disposed during the year 2 Tl
34 _Qfwhieh, number of complalnis rejecied by the bank b N
K Number of complainis pending at the end of the year 1 il
Maintainable complaints received by the bank from OBOs
5 Number of maintainable complaints received
by the bank from OBOs il il
5.1, Of 5, humber of complaints resolved
in favour of the bank by BOs Nil Nl
52 OFS5, number of complaints resolved through '
conciliation/madiation/advisories ssued by BOs il Ml
53 Of5 number of complaints resolved after passing
of Awards by BOs against the bank il NI
. Number of Awards unimplemented within the stipulated
lime {athear than those sppadlad) il Mil
Nota: Maintainabile complaints refer to complaints an the grounds specifically mentioned in BO Sohame 2006
and coverad within the ambit of the Scheme.

(= €
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b} Top five grounds of complaints recelvad by the bank fram customers
% increazel decrease Murnber of 0f s,
Grntncy, & e Al WDer O: in e numssr complaints number of
camglaints, complaints pending mmmamtsf { complaints nding at the somplains
(e complaints gt the beginning recehved during % MHTIphEETIS PeNcing P
salitig to} ot iy recalved over the and of pending beyond
previous year the year 0 days
1 2 3 4 5 B
Current Year
Ground - 1 WA A MA LA A
Ground - 2 ILa, A LA A Y
Ground - 3 NA MA NA NA NA
Ground - 4 INA, MA A MNA NA
Ground -5 M A, MA hA MNA
Others NA, MNA NA P, N
Tolal I MA A hA MA,
Previous Year

Grolind - 1 Bl NA MM A MNA
Ground - 2 A Ny NA NA NA
Ground - 3 INA MA A MNA A
Grourd-4 MA A, MNA MNA MNA
Ground - 5 MNA, FA MA, MLA MNA
Others Iy MA A LA, MA
Total A, MA MNA hA hA

9, Disclosure of penalties imposed by the Reserve Bank of India

Panalties imposed by the Resarve Bank of India - Nil

10. Disclosure on Remuneration

Remuneration paid to Mr. Rajesh Padmakar Sardal (Chief Executive Officer) during the year is Rs20.35 Lakh

11. Other Disclosures

8) Business ratios

Particulars Current year Pravious Year

I} Interest Income as a percantage to Working Funds TAT7% T7-97%
i) Non-interest income as a percentage to Working Funds 3.495%: 0.61%
jil) Cost of Deposits 5.45% 5.04%
W) Net Interest Margin 3.52% 3.45%
v} Oparating Profit as a percenlage to Working Funds 0.61% 067%
vil Return on Assets ﬂzﬁ% [5:&5%
vil) Business (deposils plus advances) par employea31 {in ¥ crore) 3.90% 4,70

wﬁ] .Pm-ﬁ-t. pEr emr;t-lnyeei'jiln-?t crore) -ﬂ.{]1 EI.D‘i

l AT EAE At ATRATA S 0 T ' 39 ’
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b) Bancassurance business

Particulars

Businass partner LIC & Future Generali India Insurance Co Ltd

Insurance Commission

earned 2020-21 Rs.10.76 Lakhs
2021-22 Rs.9.53 Lakhs

c) Marketing and distribution -Nil

No any fees / remuneration received in respect of the marketing and distribution function

(excluding banc assurance business).

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

The amoun! of PSLCs (category-wise) sold and
purchased during the year shall be disclosed

Nil

e) Provisions and contingencies

(Amount in ¥ Crore)

Provision debited to Profit & Loss Account

Current Year

Previous Year

Provision made towards Income Tax 1.85 264
Provision for B.D.D.R 1.90 5.10
Provision for Bonus 0.97 1.00
Provision for IDR 0.99 1.06
Provision for C.L.Salary 011 0.12
Provision for P.L.Salary 0.34 0.43
Provision for COVID 19 Interest on Inlerest 0.00 0.27
Total 6.16 10.62

‘ 40 ‘ T i AT e e

ron frsaratn e v o - wm ]
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CONTINGENT LIABILITIES- Current year Previous year
(i) DEAF RBI Payable (Unclaimed) Alc 1.34 1.02
(i) Acceptances Endorsments & Other Obligations 2.04 3.02
(iii} Income Tax Demand for Various Years 0.00 0.03
Total 6.16 4.07
f) Payment of DICGC Insurance Premium Amt in Crores
Sr. Particulars Current Year Previous Year
No.
i) Paymenl of DICGC Insurance Premium 1.14 1.12
i) Arrears in payment of DICGC premium 0.00 0.00

a) Disclosure of facilities granted to directors and their relatives —Nil

No any funded or Non Funded loan facility granted to directors and their relatives,
Companies or Firms Inwhich they are interested,

Rajesh P Sardal M/a KGB and J Associates,
Chief Executive Officer Charetered Accourntants

CA Santosh 5. Tase
PARTMER M. NO 10BS25

FRH 114848\W
UDIN:-22108925ALTDPO1238

Place : Kolhapur
Date : 16/06/2023

B Rraméen W, Srore AT 1 T A A b 4 )
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